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Saudi Stock Indices 

Index 

Last 

Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,786 

-0.1 

-2.7 

12.3 

20.1 

Saudi (NOMU) 

3,810 

-0.1 

0.2 

51.1 

20.1 

Energy 

4,449 

-0.8 

-6.3 

-8.3 

26.6 

Materials 

5,405 

0.4 

-3.6 

2.9 

23.4 

Capital Goods 

3,813 

0.0 

-1.8 

-2.2 

31.9 

Com. & Prof. Svc 

4,531 

0.9 

-0.9 

9.5 

20.2 

Transportation 

3,755 

0.1 

-1.2 

8.0 

19.8 

Cons. Durables & Apparel 

3,375 

-0.6 

-4.7 

-7.9 

NA 

Consumer Services 

3,558 

-0.1 

-2.5 

20.7 

NA 

Media 

11,127 

0.3 

-3.4 

9.3 

NA 

Retailing 

7,390 

-0.8 

-2.4 

7.6 

32.9 

Food & Staples Retailing 

6,769 

-0.5 

-1.3 

13.9 

33.1 

Food & Beverages 

4,068 

-0.4 

-2.7 

4.6 

NA 

Health Care Equipment 

3,827 

-1.1 

-2.7 

1.8 

27.0 

Pharma, Biotech & Life 
Science 

3,384 

-0.2 

-3.9 

-12.8 

NA 

Banks 

8,718 

-0.3 

-2.1 

20.9 

14.6 

Diversified Financials 

3,353 

0.4 

-1.3 

-3.6 

NA 

Insurance 

4,406 

-1.5 

-2.9 

5.5 

NA 

Telecommunication 

6,755 

0.0 

-4.0 

25.0 

21.1 

Utilities 

4,323 

2.0 

-3.1 

28.3 

42.2 

REITs 

3,819 

0.8 

-0.3 

5.4 

15.5 

Real Estate 

3,187 

-0.3 

-3.5 

-1.2 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 




ctose % Change 

Value 

(SAR 

mn) 

Umm Al-Qura Cement Co. 



16.12 

5.4% 

18 

City Cement Co. 




14.04 

3.7% 

12 

Al RAJHI REIT 




9.10 

3.3% 

9 

Northern Region Cement Co. 



9.88 

3.2% 

15 

Aseer Trading, Tourism & Manufacturing Co. 


9.28 

3.1% 

2 

Source: Tadawul 

Latest Earnings 

Company 

Date 

Period 

QNI 

(SAR 

mn) 

Y/Y % 

Q 

EPS 

(SAR) 

Vs. 

Consen 

sus 

Sipchem 

24-Jul 

2Q19 

210.9 

0% 

0.29 

MISS 

Tabuk Cement 

24-Jul 

2Q19 

9.0 

147% 

0.10 

NA 

SASCO 

24-Jul 

2Q19 

5.1 

-44% 

0.09 

NA 

SVCP 

24-Jul 

2Q19 

0.6 

-33% 

0.04 

NA 

Sharqiya Dev Co. 

24-Jul 

2Q19 

-0.7 

57% 

-0.10 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of July 25, 2019 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI and NOMU closed 0.1% lower at 8,786 and 3,810, respectively, on 
Wednesday. TASI traded value totaled SAR 2.6bn and averaged SAR 
3.2bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 41.1% of the daily traded value. 

MSCI Emerging Markets closed flat on Wednesday, trading at PE (TTM) 
of 13.8x vs. 20.lx for TASI. 

Banks decreased 0.3% and Materials was up 0.4%. Telecom ended flat. 
Utilities (up 2.0%) was the best performing sector. Among stocks, Umm 
Al-Qura Cement Co. (3005/UACC AB), City Cement Co. (3003/CITYC 
AB), and Al RAJHI REIT (4340/ALRAJHI AB) led the gainers. 

The International Monetary Fund (IMF) has revised higher its growth 
projection for KSA to 3% for 2020, supported by an increase in the 
country’s refining capacity. IMF, in its 2019 April World Economic 
Outlook, projected the real GDP growth at 2.1%. (Source: Argaam) 

The Ministry of Commerce and Investment said that more than SAR 
492mn (USD 131.2mn) in debt were secured by the commercial 
mortgage contracts, registered in the Unified Centre for Lien Registration 
over the last three months. (Source: Argaam) 

Minister of Environment, Water and Agriculture (MEWA) revealed that it 
had signed four contracts to implement water projects worth SAR 
347.5mn (USD 92.7mn), covering four regions across KSA. (Source: 
Argaam) 

The Saudi Stock Exchange (Tadawul) has approved the Ministry of 
Finance’s request to increase issuance in government debt instruments 
from a previously listed class by SAR 5.2bn (USD 1.4bn). (Source: 
Argaam) 

Chairman of Al Sorayai Trading and Industrial Group Co. 
(1213/ALSORAYA AB) said shareholder vote on a capital cut ahead of 
increasing capital at a later stage is the best option to offset accumulated 
losses. (Source: Argaam) 

Raydan Cuisines and Restaurants Company (9506/RAYDAN AB) has 
opened a new branch in Jabal Omar towers, Makkah. The relevant 
financial impact will be reflected on the company’s 3Q19 revenue. 
(Source: Argaam) 


Top 5 Losers 


Company 

ctose %Change 

Value 

(SAR 

mn) 

Al Sorayai Trading and Industrial Group Co. 

8.19 

-9.9% 

1 

Saudi Arabia Refineries Co. 

38.00 

-6.2% 

55 

National Medical Care Co. 

52.10 

-4.2% 

7 

Saudi Company for Hardware 

66.00 

-4.1% 

31 

Maharah Human Resources Co. 

97.60 

-3.6% 

48 


Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

71.10 

-0.1% 

426 

Alinma Bank 

25.30 

-0.2% 

208 

Saudi Basic Industries Corp. 

110.00 

0.9% 

180 

National Commercial Bank 

55.00 

0.0% 

139 

Saudi Telecom Co. 

108.00 

-0.2% 

99 


Source: Tadawul 


GCC Stock Indices 
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Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,856 

0.8 

3.4 

12.9 

11.6 

Abu Dhabi (ADX) 

5,357 

0.2 

2.7 

9.0 

15.8 

Kuwait (KSE) 

5,498 

0.5 

-1.3 

6.0 

15.9 

Qatar (QE) 

10,550 

0.4 

0.4 

2.4 

15.0 

Oman (MSM) 

3,765 

0.0 

0.5 

-12.9 

7.2 

Bahrain (BSE) 

1,516 

-0.4 

-1.4 

13.3 

10.9 

DJMENA Index 

616 

0.2 

-0.9 

10.8 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,020 

0.5 

1.4 

20.5 


19.8 

US (NASDAQ 100) 

8,322 

0.8 

2.1 

25.4 


23.5 

UK (FTSE 100) 

7,501 

-0.7 

-0.1 

11.5 


17.8 

Germany (DAX) 

12,523 

0.3 

2.1 

18.6 


18.5 

France (CAC 40) 

5,606 

-0.2 

1.0 

18.5 


18.7 

Russia (MICEX) 

2,683 

-0.7 

-0.7 

13.2 


5.3 

Japan (Nikkei) 

21,710 

0.4 

1.1 

8.5 


16.2 

Hong Kong (HSI) 

28,524 

0.2 

-0.8 

10.4 


11.2 

South Korea (KOSPI) 

2,082 

-0.9 

-0.6 

2.0 


11.8 

China (SHCOMP) 

2,923 

0.8 

0.0 

17.2 


14.2 

India (NIFTY) 

11,271 

-0.5 

-1.3 

3.8 


24.3 

Brazil (IBOV) 

104,120 

0.4 

0.6 

18.5 


19.0 

Turkey (BIST 100) 

103,457 

0.9 

1.6 

13.4 


7.8 

Egypt (EGX30) 

13,618 

-0.5 

-0.4 

4.5 


14.7 

MSCI Emerging Markets 

1,055 

0.0 

-0.2 

9.3 


13.8 

MSCI World 

2,218 

0.4 

1.1 

17.7 


18.7 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

63.2 

-1.0 

1.1 

17.4 


-14.0 

Natural Gas ($/mmbtu) 

2.2 

-3.5 

-1.4 

-24.5 


-15.7 

Gold ($/oz) 

1,426 

0.6 

0.0 

11.2 


16.4 

Silver ($/oz) 

16.6 

1.2 

2.4 

7.1 


7.3 

Platinum ($/oz) 

877 

2.5 

3.7 

10.3 


5.3 

Copper ($/t) 

5,979 

0.6 

-1.3 

0.5 


-4.6 

Zinc ($/t) 

2,456 

1.0 

1.7 

-2.5 


-7.4 

Lead ($/mt) 

2,068 

2.1 

-0.2 

2.9 


-3.0 

Wheat ($/bu) 

498 

2.2 

-0.9 

-1.1 


-12.2 

Corn ($/bu) 

431 

-0.2 

-1.1 

14.9 


9.3 

Sugar ($/lb) 

12.1 

0.7 

4.1 

0.2 


-3.1 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

2.28 

0.00 


-0.53 


0.00 

Saudi Arabia 

2.65 

0.00 


-0.32 


0.38 

UAE 

2.65 

0.19 


-0.19 


0.37 

Kuwait 

2.75 

0.00 


0.44 


0.47 

Qatar 

2.78 

0.00 


-0.12 


0.51 

Bahrain 

3.10 

0.00 


-0.85 


0.82 


Source: Reuters 

NOTES :(1) Prices updated as of July 25, 2019(2) WTD: Week to Date; YTD: Year 
to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets ended mixed on Wednesday. S&P 500 was up 0.5% while 
NASDAQ gained 0.8%. Dow Jones Industrial was down 0.3%. In 
Europe, UK ended 0.7% lower. Germany was up 0.3% while France 
ended 0.2% lower. 

Asian markets are trading mixed on Thursday. China is up 0.3%. Japan 
has increased 0.4% and South Korea has decreased 0.5%. Hong Kong 
is trading 0.3% higher while India is up 0.6%. 

GCC markets ended mixed on Wednesday. Dubai was up 0.8% while 
Abu Dhabi increased 0.2%. Kuwait increased 0.5% while Qatar closed 
0.4% higher. Oman ended flat and Bahrain ended down 0.4%. 

According to the US EIA Petroleum status report, crude oil inventories 
were down 10.8mn (prior: -3.1 mn barrels) for the week ended July 19. 
(Source: Econoday) 

Fitch Ratings has affirmed Oman’s long-term foreign-currency issuer 
default rating (IDR) at 'BB+' with a stable outlook. The ratings agency 
forecasts a widening of Oman’s fiscal deficit to around 10% of GDP in 
2019, noting that a moderation in oil prices will offset spending cuts and 
gains in non-oil revenue. (Source: Zawya) 

According to Dubai Customs, Dubai-China bilateral trade hit AED 139bn 
(USD 37.8bn) in 2018, and was valued at AED 36bn (USD 9.8bn) over 
the first quarter of 2019. China has been Dubai’s top trading partner 
since 2014. (Source: Zawy a) 

The Dubai Land Department (DLD) and Property Finder have signed a 
memorandum of understanding (MoU) for the launch of Dubai’s first 
official sales and rental price index. The collaboration will create an index 
called Mo’asher. The first edition of the index will be unveiled during the 
third week of September. (Source: Arabian Business) 

The Dubai Electricity and Water Authority (DEWA) plans to build 68 new 
132/11 kilovolt (kV) sub-stations over the next three years at a projected 
value of AED 8bn (USD 2.2bn) to meet the growing demand for power in 
the Emirate. (Source: Trade Arabia) 

Two preliminary agreements between DP World (DPW DU) and 
Indonesian conglomerate Maspion Group have been signed, to create 
USD 1.2bn (AED 4.4bn) container port and industrial logistics park in 
East Java. (Source: Trade Arabia) 

According to Lukoil’s (LKOD LI) CEO, it plans to acquire a 5% stake in 
the Ghasha offshore gas project in the UAE. The project is currently held 
by the Abu Dhabi National Oil Company (ADNOC). (Source: Arabian 
Business) 

UAE based retail company Majid Al Futtaim has unveiled a list of new 
tenants at City Centre Deira as part of its ongoing AED 377mn (USD 
102.6mn) redevelopment project. The transformation project is 
scheduled to be completed in the first half of 2020. (Source: Arabian 
Business) 


Coming Up 


US jobless claims for the week ended July 20 (prior: 216K, consensus: 
21 OK) will be announced today. (Source: Econoday) 

US Existing Home Sales for June 2019 (prior: 5.34mn) will be 
announced today. (Source: Econoday) 

US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended July 26 (prior: -10.8mn barrels) will be 
announced on July 31. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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